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(1) Fabozzi, Frank J. (1995) Investment Management, Prentice Hall International, pp. 12-13. 
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











   

         

            

        

        





          

 

                                                
 
 
 
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 

 



         

       



           

 



    CD Commercial paper

Junk bonds



         

         

        

securities)

 

  Debt instruments



 

  equities     

  
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(7) Bryan, Lawell (1992) Structured Securitized Credit: A superior Technology for lending, New 
Development in commercial Banking Ed. Donald Chew, Black Well, pp. 55-57.  
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    

SPV or SPCgrantor trust



       

 

(Pass-through structure) 

receivable    

  SPV 



     

          



   

 (Asset-Back securities) 

(Pay- through structure) 

          

        





         



          



 )٩(  
 

 

          

 

  

  

           

(Asset-Based securities) 

  Credit Enhancement 

        



          

         

        





  

 

 LOC   

           

   

         

 

  Surety Bond     
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